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which the amount of the sums secured by this Mortgage imniedistely prior to the date of taking bears to the fair market value of
tke Property immediately prior to the date of taking, with the balance of the procecds paid to Barrower.

If the Property is abandoned by Borrower or if after notice by Lender 1o Borrower that the condemnor offers to make an award
or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
vollect and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to prmmpal thall not extend or post-
pone the due date of the monthly installments referred to in parsgraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. FExtension of the time for pavment or modification of amortization of the sums _ecured by this
Morigage granted by Lender to any successor in interest of Borrower =hall not operate to releaze, in any manner, the liability of the
otiginal Borrower and Borrower's successors in interest. Lender shall not be required to commence yrocecdings against ‘z\jch successor
or refuse to oxtend time for payment or otherwise modify amortization of the sums sccured by this Mortgage by resson of any
demand made by the original Borrower and Borrower's successors in interest.

1L. Forbearance by Lender Not o Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or other-
wise afforded by applicable law. shail not be a waiver of or preclude the exercize of any right or remedy kercunder. The procurement

of insurance or the payment of taxes or other liens or charges by Lender shall not b¢ a waiver of Lender’s right to mccelerate the
maturity of the indebtedness securest by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by Iaw or equity. and mav be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joinl and Several Liobility: Captions. The covenants and agreements kerein contained
<hall bind. and the rights Lereunder chall inure to. the respective successors and assigns of Lender snd Borrower, subject to the
provisions of parsgrsph 17 hereof. All covenants and agreements of Borrower shall be joint and scveral. The captions and headings
of the paragrapls of this Morigage nre for convenience only and sre not 10 be used to interpret or define the provisions hereof.

14. Hotice. Any notice to Borrower provided for in this .\lortgage shall be given by mailing such notice by certified mail
addresszed to Barrower at the Property Address stated below. except for anyv notice required under paragraph 18 hereof to be given

to Borrower in the manner prescribed ba applicable law. Any r.o!u e provided for in this \lortgsg shall be deemed to have been
given to Borrower when given in the manner destgnated Lerein ’ :

15. Uniform Modguge. Governing Law: Sevembility. This form of mertgage combines uniform covenants for national use and
nm-umform coverants with imited variations by jurisdiction to constitute a uniform security instrument coveritg real properiy.
This Mortgage <tall he goverted by the law of the junisliction iz which the Property is located. In the evert that any provision or
Jause of this Mertgage or the Note conflicts with applicable law_such conflict shall ot affect other provisions of this Mortgage or
1te Note which can be given effect without the conﬁﬂtmg provision. and to this end the provisions of the Mortgsge and the Note
are declared to he severable ' '

16. Borrower's Copy. Barrower shall }-( furpished a conformed copy of thic Mortgage st the time of execution or after
recordation beoreof

17. Transler of the Property; Assumption. If ali ¢1 any pant of the Property or an interest therein is sold or transferred by
Borrower withowt Lender’s prior written consent, excluding (2) the creation of u lisn or cncumbrance subordinate to this Mortgage,
(h) the creaticn of a purchase money security interest for housebold appliances. (¢) a transfer by devise. descent or by- operation of
law upon the death of a joint tenant or () the grant of any leasehold interesr of three vears or less not containing an option to
rurchase. Lender mav. at Lender's option. declare all the sums secured by thiz Mortgage to be immedistely due and payable. Lender
~'-ha!] have waived such option to accelerate if. prior 1o the sa' or transfer. Lender and the person to whom the Property 1s to be
s0ld or transferred reach 2greement in writing that the credit of =uch person i= satisfactory to Lender and that the interest pa}'ab!e
on the sums sccured b this Mortgage shail be at suck rate as Lender shall request, If Lender has waived the option 1o accelerste
rrovided in this paragraph I7 and H Borrower’s sucoessar in interest has executed n written assumption agreement accepted in
writing by Lender. Lender shall release Borroxer from all chligations under this Mortgage and the Note. :

If Lender exereises such option to sceelerate. Lender shall mail Borrower nintice of acceleration in arcordance with paragraph 14
Lereof. Si1eh notice shall provide a period of Lot lecs than 30 davs from the date the notice is rai'ed within swhich Borrower may

pay the snms decized das IF Bortower fails 1o pay such sums prios 10 15 expiration of =l period. Lender may. without further
rictice or demund on Borrower. invoke any remedies permitted by pavagraph 18 Lereof.

Nox-Uxiror st Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrowers breach of any
covenant or apreement of Borrower inthis Mortgage, including the covenants to pay when due any sums secured
by this Mortgige. T.ender prior to aceeleration shall nail notice to Borrower as provided in p‘ingr-aph 14 hereof
speeiiving: (1 the breacli: «20 the action required to enre such hreach: 31 1 date. not less than thirt v days from
the date the notice i mailed to Borrewer. by which sueli hreach must be cured: and 4) that failure to cure such
breach on or before the date =pecified in the notice may result in aeceleration of the sumns secured by this Mort-

gage and sale of the Property. If the breach is not cured on or before the date specified in the notice. Lender at
Lender’> option may deelare ail of 1he smnis seenred by this Mortgage to be iminediately due and pavable without
further demand and muy foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
procecding all expenses of forcelosure. inehuding, hut not initad 1o, reasonable attomev’s fees, and costs of docu-
mentary evidence. abstracts and title reports.all of which shall be adtditional sums sceured by this Mortgage.

19. Boriower’s Rightto Reinstate. Notwithstanding Lender's aeeeleration of the sums seeured by this Mont-
gage. Borrower shall have the right to have any proceedings hegun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a Jmlgm(nt enforcing this \lorlg.tgo 1i: ta) Borrower pays Lender all sums
which would be then due under this Mortgage. the Note and notes ~couring Future Advances, if any. had no
dceeleration occurred: thy Borrower cures all hrmc} i of any other covenants or agreements of Borroner con-
tained in thiz Mortgrage: (o) Borrower pavs all reasonable CXPenes incurred by Lender in enforeing thie covenants
and agrecments of Borrower contained in this Morntgage and in (morcmg Lender’s remedies as provided in para-
graph 18 hereof. including. but not limited 10, reasonable attorney’s iees: and tdy Borrower takes such action as
Lender may raasonably require to assure that the lien of this \lurtgas( Lender™s interest in the Property and
Borrower's obligation to pay the sunis ~ceured by this \lnrtgmf shall continue nnnnp-nmi Upon such pavment

and cure by Borrower, ﬂnc Mortgape and the nhll;_a!ur.- seenred hiereby hall remain in full foree and effeet as if
no aceeleration had occurred.

20. Assignment of Rents: Appointment of Receiver. A~ :dditional sceurity Lereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall. prior to aceeleration under paragraph 18
Lercof or abandonment of the Property. have the right to eolleet and retain such rents as they heeone due and
pavable,

Upon aceeleration under paravraph 18 la( reof or shandonment of the Property, Lender <hall bee (nmlﬂl 10
have woreeciver appointed by oo conrt to enter upon. take possecion of and movngee the Propenty and to eolleet the
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